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COUNTY OF SAN LUIS OBISPO BOARD OF SUPERVISORS 

AGENDA ITEM TRANSMITTAL 
 

 
 (1) DEPARTMENT 

Airports 

 
(2) MEETING DATE 

2/9/2016 

 
(3) CONTACT/PHONE 

Kevin Bumen  

781-5205 

 
(4) SUBJECT 

Request to approve Amendment No. 1 to a previously approved ground lease with the SLO T-Hangar Association for 

Lease Site T at the San Luis Obispo County Regional Airport , allowing for the use of the February Consumer Price Index 
to adjust annual ground rent. District 3. 

 
(5) RECOMMENDED ACTION 

 It is recommended the Board approve Amendment No. 1 to a previously approved ground lease with the SLO T-Hangar 

Association for Lease Site T at the San Luis Obispo County Regional Airport , allowing for the use of the February 
Consumer Price Index to adjust annual ground rent. District 3. 

 
(6) FUNDING 
SOURCE(S) 

N/A 

 
(7) CURRENT YEAR 
FINANCIAL IMPACT 

$0.00  

 
(8) ANNUAL FINANCIAL 
IMPACT 

$0.00  

 
(9) BUDGETED? 

N/A 

 
(10) AGENDA PLACEMENT 

{ x }  Consent     {  } Presentation      {  }  Hearing (Time Est. ___)  {  } Board Business (Time Est.___) 

 
(11) EXECUTED DOCUMENTS 

 {  }   Resolutions    {x  }   Contracts  {  }   Ordinances  {  }   N/A 

 
(12) OUTLINE AGREEMENT REQUISITION NUMBER (OAR) 
 

N/A 

 
(13) BUDGET ADJUSTMENT REQUIRED? 

 BAR ID Number:  

 {  } 4/5 Vote Required        { X }   N/A 
 
(14) LOCATION MAP 

Attached 

 
(15) BUSINESS IMPACT STATEMENT?  

N/A 

 
(16) AGENDA ITEM HISTORY    

{  } N/A   Date: 5/13/2014 

 
 (17) ADMINISTRATIVE OFFICE REVIEW 

David E. Grim 

 
 (18) SUPERVISOR DISTRICT(S) 

District 3  
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    County of San Luis Obispo 
 

 
 
 

TO: Board of Supervisors 

FROM: Airports / Kevin Bumen 781-5205 

DATE: 2/9/2016 

SUBJECT: Request to approve Amendment No. 1 to a previously approved ground lease with the SLO T-Hangar 
Association for Lease Site T at the San Luis Obispo County Regional Airport. District 3. 

   

RECOMMENDATION 

It is recommended the Board approve Amendment No. 1 to a previously approved ground lease with the SLO T-Hangar 
Association for Lease Site T at the San Luis Obispo County Regional Airport. District 3.  

 
DISCUSSION 
 

On May 13, 2014 the Board approved a ground lease with the SLO T Hangar Association for an area of approximately 
.861 acres on the San Luis Obispo County Regional Airport. This site is for the purpose of storing private aircraft in 
privately owned portable hangars on the west side of the airport. 

 
Under the terms of the agreement the annual ground rent is subject to be adjusted annually based on the published 
March Consumer Price Index (CPI) for Urban Wage Earners and Clerical Workers, San Francis co/Oakland Statistical 

Area, California. Unfortunately, a CPI index was not published in March of 2015 thereby prohibiting any adjustment in the 
rent due to Airports. 
 

In order to address this oversight, Airports, in coordination with the tenant, has developed Amendment No. 1 to the 
agreement. The amendment resolves the CPI issue by allowing for the use of the February index in the event an index is 
not published in March of any given year. 

 
 
OTHER AGENCY INVOLVEMENT/IMPACT 

 
County Counsel has reviewed the agreement for form and legal effect. 
 

FINANCIAL CONSIDERATIONS 
 
Approval of this amendment will allow for the resumption of periodic rental adjustments intended to keep up with inflation. 

The subject adjustments are constrained to no more than a 5% increase in any single year.  
 
RESULTS 

 
Approval of the Amendment will correct an unanticipated oversight in a long term agreement and help to ensure a stable 
source of revenue for the Airport Enterprise Fund contributing to the goal of a safe and livable communi ty. 
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ATTACHMENTS 

 
1. Amendment No. 1 to Lease Agreement 
2. Site T Vicinity Map 
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