FAMILY CARE NETWORK, INC.
PROPERTY INCOME & EXPENSE PROJECTIONS
FIRETSE SOVB R A ANE 7215 SO BRI A S ne S

Attachment |

Project Name: cSumilviimtienirrtntisaieamniwrtie
Yanr 2015- | 2016- | 2017- | 2018- | 2019 - | 2020 - | 2021 - | 2022- | 2023 - | 2024 - | 2025- | 2026- | 2027 - | 2028- | 2029- | 2030 - | 2031- | 2032~ | 2033 - | 2034 -
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Total Units: 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8
Income Assumptions Rate of Increase 1.2%
Gross Residential Rents-Restricted
Income Units Paid by Household - - - - = - = & = % - - = - " = - = - -
Per Unit Revenue Supplemented
through DSS See Note * $ 700 | 67.200 | 68,006 | 68,822 | 69,648 | 70,484 | 71,330 | 72,186 | 73,052 | 73,929 | 74,816 | 75,714 | 76,622 | 77,542 | 78,472 | 79,414 | 80,367 | 81,331 | 82,307 | 83,295 | 84,294
Less: Vacancy % of Gross Rents= 10.0%| (6,720)| (6,801)| (6,882)| (6,965)| (7.048)| (7,133)| (7.219)| (7.305)| (7,393)| (7.482)| (7.571)| (7.662)| (7.754)| (7.847)| (7.941)| (8,037)| (8,133)| (8.231)| (8,329)| (8,429)
Total Effective Gross Income 60,480 | 61,206 | 61,940 | 62,684 | 63,436 | 64,197 | 64,967 | 65,747 | 66,536 | 67,334 | 68,142 | 68,960 | 69,788 | 70,625 | 71,472 | 72,330 | 73,198 | 74,077 | 74,965 | 75,865
Expense Assumptions | Rate of Increase[ 2.0%
Gas & Electric $250/mo per complex (outside lights, washer dryer gas.) 6,000 6,120 6,242 6,367 6,495 6,624 6,757 6,892 7.030 7,171 7.314 7,460 7,609 7,762 7917 8,075 8,237 8,401 8,569 8,741
Waste Removal : 3.000 3,060 3,121 3,184 3,247 3,312 3,378 3,446 3,515 3,585 3,657 3,730 3,805 3,881 3,858 4,038 4118 4,201 4,285 4,370
Materials 1.000 1,020 1,040 1,061 1,082 1,104 1,126 1,149 1,172 1,195 1,219 1,243 1,268 1,294 1,319 1,346 1,373 1,400 1,428 1,457
Payroll (malntenance staff about 10 hours/mao) 2.500 2,550 2,601 2,653 2,706 2,760 2,815 2,872 2,929 2,988 3,047 3,108 3,171 3,234 3,299 3,365 3,432 3,501 3,571 3,642
Legal & Audit 500 510 520 531 541 552 563 574 586 598 609 622 634 647 660 673 686 700 714 728
Insurance 2.000 2,040 2,081 2,122 2,165 2,208 2,252 2,297 2,343 2,390 2,438 2,487 2,536 2,587 2,639 2,692 2,746 2,800 2,856 2914
|Pest Control 2.000| 2,040 2,081 2,122 2,165 2,208 2,252 2,297 2,343 2,390 2,438 2,487 2,536 2,587 2,639 2,692 2,746 | 2,800 | 2,856 2,914
'0ngoing Maintenance Monthly per Un1t=| $ 100 | 10.800| 11,016 | 11,236 | 11,461 | 11,680 | 11,924 | 12,163 | 12,406 | 12,654 | 12,907 | 13,165 | 13,428 | 13,697 | 13,971 | 14,250 | 14,535 | 14,826 | 15,123 | 15,425 15,734
Eui]ding Depreciation 30.000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 | 30,000 30,000
Operating Reserves 2680 | 2,850 3,017 3,182 3,344 3,503 3,660 3,813 3,954 4,111 4254 | 4,354 4,530 4,663 4,791 4915 5,035 5,150 5,260 5,366
Real Estate Taxes (exempt in CA) - - - - - - - B - - - - & : = - - = - -
Total Expenses Annual CDSUUI'IitI $ 7,560 | 60,480 | 61,206 | 61,940 | 62,684 | 63,436 | 64,197 | 64,967 | 65,747 | 66,536 | 67,334 | 68,142 | 68,960 | 69,788 | 70,625 | 71,472 | 72,330 | 73,198 | 74,077 | 74,965 75,865
Net Operating Income - - - - - - - - - - - B - - - . - - - -

* County portion of rental amount will be offset by household rental payment in excess of $200 per month.
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