
 !"#!$%

Templeton Companion Report



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*! !"#!$$ 

 !" #$%&'(%)*+#$,-../0#1/,02(-)/*+#3)245#6++2-(#7'4-)%#
!

4"+,1/2"/!<*,"0.!?8!)*+,-*."/!:0*1!:7@2A"08!;0"5,!
B3."?*0! C9!'( '!

!
!
!

=D"."!?8!E1+2*!F//A!

8+#)9%#:-5#*.#)9%#;%++%))#<*-4#=>)%+?/*+#
"@A #B# !!C#

!
!
!
!
!
)D*!)*+,-*."/!<"17!G+,13.!H**!,0">01+!I1A!7*@*-",*7!2/! JJ K!!F@*08!#2@*!8*10A9!.D*!
)*+,-*."/!)01##23!42035-1.2"/!6.578!5/7*0>"*A!1!3"+,0*D*/A2@*!5,71.*K!!L1I!+1/71.*A!
.D2AK!!653D!I1A!.D*!31A*!2/!'((J!1/7!.D*!/*M.!3"+,0*D*/A2@*!0*@2*I!2A!A3D*75-*7!#"0!
'( %K!!N*.I**/!+1O"0!5,71.*A!1//51-!0*,"0.A!10*!,0*,10*7K!!)D2A!8*10!2A!.D*!.D207!
1//51-!0*,"0.!1#.*0!1!+1O"0!5,71.*K!
!
N*.I**/!#2@*P8*10!3"+,0*D*/A2@*!5,71.*A9!.D*!3"+,1/2"/!0*,"0.!#"35A*A!"/!2/.*02+!
13.2@2.2*AK!!)D*A*!10*Q!."!,0*A*/.!0*3"++*/71.2"/AR!."!0*@2*I!.D*!A.1.5A!"#!3"++5/2.8!
32035-1.2"/!>"1-AR!."!0*@2*I!,02"02.2*A!"#!,0"O*3.A!/".!3"@*0*7!2/!1//51-!0*,"0.AR!1/7!#2/1--89!
."!+12/.12/!32035-1.2"/!2/#"0+1.2"/!1/7!1,,0"@*7!,-1/A!.D1.!10*!5A*#5-!."!)::;!1/7!.D*!
3"++5/2.8K!

'!"#!$%



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*!'!"#!$$ 

!
$-D(%#*.#1*+)%+)?#

!
!
!
!
!
)*+,-*."/!:0*1!:7@2A"08!;0"5,!<*3"++*/71.2"/ASS$!P!%!
!
6.1.5A!"#!4"++5/2.8!;"1-A!1/7!B?O*3.2@*ASST!P!U!
!
)*+,-*."/!:0*1!:7@2A"08!;0"5,!4"/3*0/9!V*?.!G+,13.!2/!:0*1!:!1/7!NSSW!!
!
X2/*8107!G/.*03D1/>*!H2/1/321-!V2A35AA2"/!1/7!=18+*/.!63D*75-*SSC!P!J!
!
=*7*A.021/!Y!N2Z*I18A!Y![5-.2P\A*!)012-ASS '!P $!
!
:,,*/72MSS %!P!$ !
!

)*+,-*."/!<<!40"AA2/>A!+1,SKK T!
!
X2/*8107!FA.1.*AP61/.1!<2.1![*17"IA![5-.2P5A*!)012-!+1,SKK U!
!
61#*!<"5.*A!."!63D""-9!E5/*!'((J!4"++2..**!65>>*A.2"/A9!+1,ASKK W!P! J!
!
)::;!4"00*A,"/7*/3*SKK'(!P!'W!
!

)::;!B3."?*0!'(  !-*..*0!."!=5?-23!]"0ZAR!65?O*3.Q!=5?-23!]"0ZA!=0"O*3.!
<*#*001-!71.*7![18!'U9!'(  R!)*+,-*."/!42035-1.2"/!6.5789!41,2.1-!
G+,0"@*+*/.!=0"O*3.A!^4G=_!-2A.R!41-2#"0/21!F/@20"/+*/.1-!`51-2.8!:3.!
^4F`:_!<*@2*I!
!
)::;!B3."?*0!'((W!-*..*0!Y!H2/1/32/>!.D*!X2/*8107!G/.*03D1/>*!=0"O*3.!
!
)::;!E5/*!'((W!-*..*0!Y!H2/1/32/>!.D*!X2/*8107!G/.*03D1/>*!=0"O*3.!
!
)::;!42035-1.2"/!4"++2..**![103D!'((W!+*+"!Y!X2/*8107!G/.*03D1/>*!
=0"O*3.9!?"00"I2/>!#0"+!.D*!;*/*01-!H5/7!
!
)::;!'(($!-*..*0!Y!B1Z![2.2>1.2"/!,-1/.2/>!-"31.2"/A!

!
4"+,-*.*!6.0**.A!1/7!.D*!42035-1.2"/!F-*+*/.!^A.10.2/>!E1/5108!'(  _SKK'C!P!$ !

$!"#!$%



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*!$!"#!$$ 

!
$%&'(%)*+#6,%-#64E/?*,5#F,*2'#<%0*&&%+4-)/*+?#

!
!
G-/+#3),%%)#8+)%,09-+H%#8+)%,/&#8&',*E%&%+)?#
!
)D*!'( (!\,71.*!"#!.D*!)*+,-*."/!42035-1.2"/!6.578!A.1.*A9!a.D*!4"5/.8!2A!,0*,102/>!1/!
1/1-8A2A!"#!.D*!2/.*0A*3.2"/!5A2/>!A.",!A2>/A!."!D*-,!+2.2>1.*!A"+*!"#!.D*!2AA5*A!315A*7!
?8!3500*/.!3"/>*A.2"/K!!:/!1>0**+*/.!I2.D!41-)01/A!"/!1!A.",!A2>/!A"-5.2"/!3"5-7!/".!?*!
0*13D*7K!!62/3*!.D*/!1!A.578!,0"O*3.!3"A.2/>!1,,0"M2+1.*-8!b 'T9(((!I1A!15.D"02c*7!."!
,*0#"0+!1!+"0*!7*.12-*7!A"-5.2"/K!!["/2*A!#0"+!.D*!:0*1!4!133"5/.!2A!?*2/>!5A*7R!T(d!
"#!ID23D!2A!"I*7!#0"+!.D*!:0*1!:eN!133"5/.K!!G/.*02+!2+,0"@*+*/.A!10*!7**+*7!
2/#*1A2?-*!1/7!1!0*,"0.!."!)::;!2A!*M,*3.*7!2/!.D*!/*10!#5.50*K!!)::;!1/7!.D*!
3"++5/2.8!1>0**!.D2A!2/.*03D1/>*!2A!1!+1O"0!.01##23!3"/3*0/K!!!
!
!
I%J#<*-4#B#;%++%))#:-5#)*#<*??/#<*-4#
!
)::;!7"*A!/".!1>0**!.D1.!.D2A!,0"O*3.!AD"5-7!?*!#5/7*7!*/.20*-8!#0"+!<"17!G+,13.!H**A!
^<GH_K!!)D*!A.1.*7!#5/71+*/.1-!,0"?-*+9!<"AA2!<7!2A!-"31.*7!.""!3-"A*!."!.D*!fI8K! ( !
"/e"##!01+,9!2A!1/!*M2A.2/>!,0"?-*+!17+2..*7-8!*M13*0?1.*7!?8!.D*!2/30*1A*!2/!.01##23!"/!
X2/*8107!V02@*K!!f"I*@*0!2.!2A!)::;gA!,"A2.2"/!.D1.!"/-8!T(d!"#!.D2A!,0"O*3.!AD"5-7!?*!
#5/7*7!#0"+!.D*!<GHK!!)D2A!3"+,-*M!2AA5*!2/@"-@*A!.D*!#"--"I2/>Q!.013."0P.012-*0!7*-2@*08!
.053ZA!*/.*02/>e*M2A.2/>!X2/*8107!4*/.*09!*/.*02/>e*M2A.2/>!1/!1,,0"@*7!?5.!/".!?52-.!
<"AA2!<"17!4*/.*0!3"/A2A.2/>!"#!.D0**!?52-72/>A!1.!.D*!3"0/*0!"#!X2/*81079!1/7!.D*!,0*P
*M2A.2/>!<"AA2!?5A2/*AA!."!.D*!A"5.D!*/7!"#!.D*!0"17!ID*0*!.D*0*!2A!/"!.50/!10"5/7K!
!
!
<%H/*+-(#$,-../0#G/)/H-)/*+#K,*H,-&?#
!
)::;!0*3"++*/7A!.D*!30*1.2"/!"#!0*>2"/1-!.01##23!+2.2>1.2"/!,0">01+A!A53D!.D1.!#**A!10*!
3"--*3.*7!.D0"5>D"5.!.D*!3"5/.8!/".!O5A.!2/!A"+*!50?1/!10*1A!A53D!1A!)*+,-*."/K!
!
)D*!'((J!3D1/>*A!2/!.D*!?"5/7102*A!"#!.D*!)*+,-*."/!42035-1.2"/!6.578!10*1!I*0*!1A!1!
0*A5-.!"#!0*h5*A.A!#"0!#**!I12@*0AK!!)D*!1,,*--1/.A!3-12+*7!.D*8!727!/".!5A*!.D*!
)*+,-*."/!2/.*03D1/>*A!ID*/!.D*8!I*/.!."!."I/!#"0!A3D""-A9!AD",,2/>!"0!,-*1A50*K!!)D2A!
0*@*1-A!1!#-1I!A2/3*!1--!0*A27*/.A!5A*!A"+*!2/.*03D1/>*A!#"0!A2+2-10!.02,AK!
!
:.1A317*0"!5,>017*7!.D*20! ( e% !2/.*03D1/>*!1/7!=1A"!<"?-*A!D1A!,-1/A!."!5,>017*!
.D*! ( e%U!2/.*03D1/>*K!!:772.2"/1--8!=1A"!<"?-*A!D1A!?027>*!#**AK!!H**A!10*!3D10>*7!."!
7*@*-",+*/.!I2.D2/!.D*!32.8!."!,18!#"0!.D*!2+,0"@*+*/.A!.D*8!D1@*!+17*!."!.D*20!61-2/1A!
<2@*0!?027>*AK!!H50.D*0!.D*!32.8!D1A!1AZ*7!7*@*-",*0A!#"0!?027>*!#**A!#0"+!72A30*.2"/108!
,0"O*3.A!/*10!.D*!32.8!-2+2.AK!!)D*0*!2A!/"!+*3D1/2A+!."!31,.50*!?027>*!#**A!#0"+!
+2/2A.*021-!,0"O*3.A!I2.D2/!.D*20!A,D*0*!"#!2/#-5*/3*K!
!
N*8"/7!.D*!A2M!0"17!2+,13.!#**A!10*1A9!.D*0*!AD"5-7!?*!A"+*!I18!#"0!1--!0501-!3"5/.8!
0*A27*/.A!."!,18!.D*20!#120!AD10*!"#!.D*!2/#01A.053.50*!2+,0"@*+*/.A!.D1.!.D*20!A+1--!
,0"O*3.A!35+5-1.2@*-8!2+,13.K!!)D*!A"-5.2"/!I"5-7!A**+!."!?*!.D*!30*1.2"/!"#!0*>2"/1-!
.01##23!+2.2>1.2"/!,0">01+AK!!V502/>!.D*!'((J!3"+,0*D*/A2@*!5,71.*!,0"3*AA9!)::;!
+17*!.D2A!0*3"++*/71.2"/!1/7!*/7"0A*A!2.!2/!'( 'K!
!

%!"#!$%



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*!%!"#!$$ 

!
L,*+)-H%#<*-4?#
!
6LB4B;!7*A20*A!#0"/.1>*!0"17A!,101--*-2/>!f2>DI18! ( !.D*!-*/>.D!"#!.D*!3"5/.8K!!
H0"/.1>*!0"17A!10*!3"/A27*0*7!1/!2+,"0.1/.!#*1.50*!."!+1O"0!D2>DI18A!."!A*0@*!-"31-!
.01##23!1/7!,0"@27*!*+*0>*/38!1-.*0/1.2@*A!."!#0**I18!.01##23K!!)::;!?*-2*@*A!.D*!3"A.!."!
30*1.*!-"31-!#0"/.1>*!0"17A!2A!.D*!?507*/!"#!6LB4B;!ID*/!.D*A*!0"17A!10*!/".!
1AA"321.2"/!I2.D!2++*721.*!-"31-!7*@*-",+*/.K!
!
)D*!*M.*/A2"/!"#!)D*1.*0!V02@*!#0"+!.D*![12/!6.0**.!2/.*03D1/>*!."!=*.*0A"/!<1/3D!
<"17!2A!,10.!"#!.D*!A8A.*+!"#!#0"/.1>*!0"17A!6LB4B;!D1A!7*A20*7!."!A*0@*!1A!1/!
1-.*0/1.2@*!."!\6! ( K!!)D2A!/**7!2A!2/7*,*/7*/.!"#!7*@*-",+*/.!2/!)*+,-*."/!1/7!
.D*0*#"0*!.D2A!,0"O*3.!AD"5-7!/".!?*!)*+,-*."/!)01##23!#**!2+,0"@*+*/.K!!:A!,0",*0.8!
7*@*-",A!?*.I**/![12/!6.K!1/7!=*.*0A"/!<1/3D!<7K!.D1.!7*@*-",+*/.!AD"5-7!3"/A.053.!
.D*!3"//*3.2"/!1A!.D"A*!/*I!0*A27*/.A!I2--!I1/.!."!>"!/"0.D!."!.D*![12/!6.K!#0**I18!
2/.*03D1/>*K!!FM2A.2/>!)*+,-*."/!0*A27*/.A!^+"A.-8!.D*!"-7*0!=*.*0A"/!<1/3D!A5?72@2A2"/!
1/7!.D*!/*I!=*.*0A"/!<1/3D!A5?72@2A2"/!A"5.D!"#!=*.*0A"/!<1/3D!<7K_!5A*!1/7!3"5-7!
3"/.2/5*!."!5A*9!.D*!L1A!)1?-1A!#0**I18!2/.*03D1/>*K!
!
V502/>!.D*!'((J!3"+,0*D*/A2@*!5,71.*!,0"3*AA9!)::;!+17*!.D2A!0*3"++*/71.2"/!1/7!
*/7"0A*A!2.!2/!'( 'K!!)::;!2A!3500*/.-8!5/7*0!.D*!2+,0*AA2"/!.D1.!6LB4B;gA!2/.*0*A.!2/!
*A.1?-2AD2/>!#0"/.1>*!0"17A!+18!0*A5-.!2/!.D*20!#5/72/>!.D*A*!2+,0"@*+*/.AK!!)::;!
0*h5*A.A!.D*!3"5/.8!,50A5*!6LB4B;!#5/72/>K!
!
<*3*/.-8!)::;!72A35AA*7!.I"!1-.*0/1.2@*A!#"0!1!#0"/.1>*!0"17!?*.I**/!)*+,-*."/!1/7!
:.1A317*0"K!!]D2-*!/"!,"A2.2"/!I1A!.1Z*/9!,0*#*0*/3*A!I*0*!@"23*7K!!)D*!1-.*0/1.2@*!
+"A.!#1@"0*7!I1A!3"//*3.2/>!3"++*0321-!1/7!0*.12-!10*1A!2/!.D*!.I"!3"++5/2.2*AK!!)D1.!
I"5-7!?*!3"//*3.2/>!6"5.D![12/!6.0**.!2/!)*+,-*."/!."!F-!41+2/"!2/!:.1A317*0"K!!L*AA!
#1@"0*7!I1A!."!3"//*3.!.I"!0*A27*/.21-!10*1A!2/!)*+,-*."/!1/7!:.1A317*0"!?8!I18!"#9!
*2.D*0!<"AA2!<"17!"0!N*//*..!<"17!1/7!;10321!<"17!2/!:.1A317*0"K!!:!/*I!0"17!1.!.D2A!
-"31.2"/!I"5-7!?2A*3.!1/!1>0235-.501-!10*1!.D1.!2A!@1-5*7!#"0!2.A!3"++5/2.8!A*,101."0!
1..02?5.*A!.D1.!10*!."!?*!,0".*3.*7!1A!A.1.*7!2/!.D*!4"/A*0@1.2"/!1/7!B,*/!6,13*!
F-*+*/.!1/7!L1/7!\A*!1/7!42035-1.2"/!F-*+*/.K!!)::;!0*h5*A.A!1--!#13."0A!A53D!1A!
*/@20"/+*/.1-9!3"A.9!3"/@*/2*/3*9!A3D""-A9!/*2>D?"0D""7A9!*.3K!?*!#5--8!3"/A27*0*7!
?*#"0*!.D*!0"5.*!2A!A*-*3.*7K!
!
!
I%J#<*-4#K,*M%0)?#
!
H"50!/*I!0"17!,0"O*3.A!I2.D!3"A.!*A.2+1.*A!D1@*!?**/!177*7!.D2A!8*10!."!:,,*/72M!N!Y!
41,2.1-!G+,0"@*+*/.!=0"O*3.A!2/!.D*!:772.2"/1-!=0"O*3.A!31.*>"08K!!)D*A*!,0"O*3.A!10*!
/".!*-2>2?-*!."!5A*!#5/72/>!#0"+!7*@*-",*0!#**A!3"--*3.*7!#"0!0"17!2+,0"@*+*/.AK!!)D*A*!
,0"O*3.A!3"00*3.!*M2A.2/>!#-""72/>!,0"?-*+AK!!<"17!,0"O*3.A! 'P( !61-2/1A!:@*/5*9! 'P('!
;"7*--!6.0**.9!1/7! 'P($![12/!6.0**.!2/30*1A*!35-@*0.!31,132.8!"0!2/30*1A*!A."0+!7012/A!
1.!A,*32#23!0"17!-"31.2"/AK!!=0"O*3.! 'P(%!2/A.1--A!1!A."0+!7012/!"/![12/!6.0**.!/*10!
;2?A"/!<"17!ID*0*!/"/*!*M2A.A!."718K!
!
)::;!A5,,"0.A!.D*!3"/3*,.!"#!D1@2/>!1--!3"++5/2.8!0"17!2+,0"@*+*/.!,0"O*3.A!-2A.*7!"/!
"/*!4G=!-2A.K!
!
!

T!"#!$%



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*!T!"#!$$ 

!
3)-)2?#*.#1*&&2+/)5#F*-(?#-+4#NDM%0)/E%?#

!
)D*!)*+,-*."/!:0*1!:7@2A"08!;0"5,!*A.1?-2AD*7!3"++5/2.8!>"1-A!1/7!"?O*3.2@*A!2/!
'((%!."!D*-,!=5?-23!]"0ZA!5/7*0A.1/7!.D*!/**7A!"#!.D*!3"++5/2.8K!!)D*A*!I*0*!
0*1##20+*7!2/!.D*!'((J!)*+,-*."/!42035-1.2"/!6.578!4"+,0*D*/A2@*!TP8*10!\,71.*K!
!
62/3*!'((J!A*@*01-!*@*/.A!"0!3D1/>*A!D1@*!"33500*7K!!)D*A*!10*!7*A302?*7!5/7*0!*13D!
"#!.D*!3"++5/2.8!>"1-AK!
!
·! G/.*>01.*7!=-1/Q!)D*!)*+,-*."/!42035-1.2"/!=-1/!AD"5-7!?*!1!#5--8!2/.*>01.*7!,-1/!

.D1.!1770*AA*A!.D*!0*-1.2"/AD2,!"#!1--!+"7*A!"#!.01/A,"0.1.2"/!2/!.D*!3"++5/2.8K!
�! V502/>!'(  !.D*!i"0.D!4"5/.8!6D5..-*!.*0+2/1.*7!",*01.2"/K!!i"!-"/>*0!2A!

.D*0*!-"31-!A*0@23*!?*.I**/!=1A"!<"?-*A9!)*+,-*."/9!1/7!:.1A317*0"K!!i"!
-"/>*0!2A!.D*0*!7"I/."I/!A*0@23*!."!.D*!L1A!)1?-1A!=10Z!j!<27*!ID*0*!.D*0*!
2A!1!<"5.*!J!A.",K!!<"5.*!J!A*0@*A!61/![2>5*-!."!.D*!/"0.D!I2.D!61/!L52A!
B?2A,"!2.A!A"5.D*0/!.*0+2/5AK!

!
·! i"/P+"."02c*7!)01/A,"0.1.2"/Q!G+,-*+*/.!1!A8A.*+!"#!/"/P+"."02c*7!.012-A!1/7!

,1.DI18A!3"//*3.2/>!/*2>D?"0D""7A9!7"I/."I/9!A3D""-A9!,10ZA!1/7!",*/!A,13*!
10*1AK!

�! F@*08!TP8*10A!=5?-23!]"0ZA!I2.D!1AA2A.1/3*!#0"+!.D*!N2383-*!:7@2A"08!
4"++2..**!^N:4_!,0*,10*A!1!+1O"0!5,71.*!"#!.D*!4"5/.8!N2Z*I18A!=-1/K!!
)D2A!2A!0*h520*7!2/!"07*0!."!h51-2#8!#"0!A.1.*!1/7!#*7*01-!#5/72/>K!!)::;!
A5?+2..*7!3"++*/.A!"/!.D*!,5?-23!0*@2*I!701#.K!!)D*!N"107!"#!65,*0@2A"0A!
1,,0"@*7!.D*!3"+,0*D*/A2@*!5,71.*!2/!'( (K!

�! G/!'( (!4-1AA!GG!?2Z*!-1/*A!I*0*!177*7!."!1!A*3.2"/!"#!i"0.D![12/!6.0**.9!
.*0+2/1.2/>!1.!<1+171!V02@*K!!)D*!-*/>.D!"#!.D*!2+,0"@*+*/.!2A!1?"5.! (((!
#**.K!

�! V502/>!'(  !1/7!'( '!/"!2+,0"@*+*/.A!"33500*7K!!f"I*@*0!A*@*01-!,0"O*3.A!
10*!2/!.D*!,-1//2/>!A.1>*K!!)D*8!10*!2+,0"@*+*/.A!."!)D*1.0*!V02@*!1/7!
X2/*8107!V02@*K!

!
·! )01##23!41-+2/>Q!G+,-*+*/.!+*.D"7A!."!0*753*!.D*!A,**7!"#!.01##23!.D0"5>D!"50!

/*2>D?"0D""7A!.D1.!1-A"!*/3"501>*A!/"/P+"."02c*7!.01/A,"0.1.2"/K!
�! =-1//2/>!#"0!2+,0"@*+*/.A!."!6"5.D![12/!6.0**.!3"0027"0!D1A!?**/!1!.",23!"#!

2/.*0*A.!."!)::;!1/7!?5A2/*AA*A!#"0!+1/8!8*10AK!!)D*!A3",*!"#!.D*!,0"O*3.!2A!
."!+1Z*![12/!6.0**.!1!I1-Z1?-*!7"I/."I/!3"/7532@*!."!,*7*A.021/!AD",,2/>!
1A!I*--!1A!,0"@272/>!*1A8!133*AA!."!?5A2/*AA*A!?8!?2383-*!1/7!?8!@*D23-*AK!!:!
A50@*8!I1A!72A.02?5.*7!1/7!D1A!?**/!1/1-8c*7!"/!1!@102*.8!"#!A5?P.",23A!A53D!
1A!,10Z2/>9!@*D235-10!A,**79!?2383-*!.01##239!1/7!-1/7A31,2/>K!!=5?-23!]"0ZA!
D1A!.01/A#"0+*7!.D*!01I!71.1!2/."!5A*#5-!2/#"0+1.2"/K!

�! 62/3*!1!'(  !A50@*89!2.!D1A!?**/!7*.*0+2/*7!.D1.!.D*!/5+?*0!"#!702@*I18!
133*AA*A!"/!."![12/!6.0**.!1/7!.D*!I27.D!"#!.D*![12/!6.0**.!02>D.P"#PI18!
,0*3-57*A!+1/8!"#!.D*!7*A201?-*!2+,0"@*+*/.A!#*1.50*7!2/!.D*!A50@*8K!!]"0Z!
3"/.2/5*AK!!f"I*@*0!.D*0*!2A!A"+*!3"/3*0/!1A!."!ID*.D*0!.01##23!31-+2/>!I2--!
?*!13D2*@*7!.D0"5>D!.D2A!,0"O*3.K!

�! V502/>!'(  !1/7!'(  9!.D*0*!D1@*!?**/!/5+*0"5A!5/7*0>0"5/7!5.2-2.8!
5,>017*A!.D1.!0*h520*7!.0*/3D2/>![12/!6.0**.K!!4500*/.-89![12/!6.0**.!2A!"/!

U!"#!$%



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*!U!"#!$$ 

.D*!.*/.1.2@*!'( W!"@*0-18!-2A.!1/7!2.!2A!7"5?.#5-!1/8.D2/>!A2>/2#231/.!I2--!"3350!
2/!.D*!/*M.!A*@*01-!8*10AK!

!
·! 41,132.8Q!:AA50*!.D1.!.D*!2/#01A.053.50*!."!A5,,"0.!.01##23!1/7!/"/P+"."02c*7!

.01/A,"0.1.2"/!2A!,-1//*7!1/7!7*@*-",*7!133"072/>!."!/**7K!
�! F@*08!TP8*10A!61/!L52A!B?2A,"!4"5/32-!"#!;"@*0/+*/.A!^6LB4B;_!,0*,10*A!1!

3"+,0*D*/A2@*!5,71.*!"#!.D*!<*>2"/1-!)01/A,"0.1.2"/!=-1/K!!)D*!'( (!<)=!I1A!
3"+,-*.*7!1/7!1,,0"@*7K!

!
·! 61#*.8Q!:AA50*!.D1.!.01/A,"0.1.2"/!A1#*.8!2A!1770*AA*79!?".D!1A!1!>"@*0/2/>!#13."0!2/!

1--!/*I!,0","A1-A!1/7!.D0"5>D"5.!.D*!*M2A.2/>!.01/A,"0.1.2"/!/*.I"0ZK!
�! 6*@*01-!k61#*P<"5.*P."P63D""-g!,0"O*3.A!I*0*!01/Z*7!D2>D!2/!.D*!<*>2"/1-!

)01/A,"0.1.2"/!=-1/!+*/.2"/*7!1?"@*!5/7*0!.D*!31,132.8!>"1-K!!)D*A*!2/3-57*!
X2/*8107!V02@*!?*.I**/!N*//*..!]18!1/7!N*.D*-!<"179!1/7!)D*1.0*!V02@*!#0"+!
1,,0"M2+1.*-8!.D*!4"5/.8!B1ZA!3"++5/2.8!."![12/!6.0**.K!!:!;01/.!I1A!
1I107*7!."!3"/A.053.!4-1AA!GG!?2Z*!-1/*A!"/!X2/*8107!V02@*!#0"+!N*//*..!]18!."!
N*.D*-!<"17R!1!>01/.!I1A!/".!1I107*7!#"0!)D*1.0*!V02@*K!

�! :/".D*0!,0"O*3.9!.D*!)*+,-*."/P:.1A317*0"!3"//*3."09!I"5-7!*-2+2/1.*!?2383-2A.A!
5A2/>!f2>DI18! ( K!

�! )::;!1/7!.D*!3"++5/2.8!I*0*!3"/3*0/*7!1?"5.!27*/.2#82/>!X2/*8107!V02@*!1A!1!
61#*P<"5.*P."P63D""-!5/-*AA!.D*!A,**7!-2+2.!2A!A2>/2#231/.-8!0*753*7!ID*/!
3D2-70*/!10*!,0*A*/.K!!H1--!'( '!.D*!A,**7!-2+2.A!"/!X2/*8107!I*0*!0*753*7!#0"+!
T(![=f!."!%T![=fK!

!
·! =0".*3.2"/!"#!/1.501-!0*A"503*AQ!F/3"501>*!7*A2>/!"#!/*I!0"17I18A!."!,0*A*0@*!

/1.501-!#*1.50*A!A53D!1A!"1Z!.0**A!1/7!0"3Z!"5.30",,2/>K!
�! 4"/A.053.2/>!2+,0"@*+*/.A!."!.D*!X2/*8107P ( !G/.*03D1/>*!3"+,-*.*7!2/!'((C!

1.!"/*!.2+*!0*h520*7!.D*!,-1/.2/>!"#!%%!+2.2>1.2"/!"1ZA!75*!."!*M,*3.*7!71+1>*!
."!*531-8,.5A!.0**A!-"31.*7!/"0.DI*A.!"#!.D*!2/.*03D1/>*K!!62/3*!.D*0*!I1A!/"!
1,,10*/.!71+1>*!."!.D*A*!.0**A!.D2A!+2.2>1.2"/!0*h520*+*/.!I1A!0*+"@*7!2/!
'(  K!

!
!
!

W!"#!$%



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*!W!"#!$$ 

!
$%&'(%)*+#6,%-#64E/?*,5#F,*2'#1*+0%,+#

O%D)#8&'-0)#/+#6,%-#6#-+4#6,%-#;#
!
G/!'((W!1#.*0!310*#5-!1/1-8A2A!1/7!,5?-23!,10.232,1.2"/9!)::;!A5,,"0.*7!#2/1/32/>!
2+,0"@*+*/.A!."!.D*!X2/*8107!G/.*03D1/>*!5A2/>!4*0.2#231.*A!"#!=10.232,1.2"/!^4B=A_K!!
)::;gA!0*3"++*/71.2"/!I1A!5/7*0!.D*!,0*+2A*!.D1.!#5.50*!7*@*-",+*/.!#**A!3"--*3.*7!
2/!.D*!<"17!G+,13.!H**!^<GH_!133"5/.!I"5-7!82*-7!1! TP8*10!,18?13Z!2#!1/7!"/-8!2#!1--!
:0*1!:eN!,0"O*3.A!I*0*!7*#*00*7K!
!
)D*!*3"/"+23!7"I/.50/!A5>>*A.A!.D1.!,18"##!2A!-2Z*-8!."!?*!*M.*/7*7!,1A.!'(''9!.D*! TP
8*10!,18?13Z9!1/7!+18!13.51--8!/*3*AA2.1.*!.D*!<GH!."!?"00"I!#0"+!.D*!3"5/.8!;*/*01-!
H5/7K!!G#!.D2A!"3350A!.D*!<GH!133"5/.!I"5-7!?*!2/!7**,*0!7*?.K!!i*@*0.D*-*AA9!.D*!3500*/.!
*3"/"+23!3-2+1.*!A5>>*A.A!:0*1!:!1/7!:0*1!N!,0"O*3.A!+18!*@*/!?*!D*-7!5,!?*8"/7!
'($W9!ID23D!2A!.D*!#5--8!1+"0.2c*7!-2#*!"#!.D*!-"1/K!!G#!.D*!7*?.!0*,18+*/.!2A!A,0*17!"5.!
"@*0!2.A!#5--!$(P8*10!-2#*9!.D*!7*?.!0*,18+*/.!I2--!?*!7"5?-*!.D*!?"/7!0*@*/5*!1/7!A.2--!/"!
,0"O*3.A!2/!:0*1!:!1/7!N!I2--!D1@*!?**/!?52-.K!
!
)::;!2A!@*08!3"/3*0/*7!1?"5.!.D2A!A2.51.2"/K!!)D*!'((J!)*+,-*."/!42035-1.2"/!6.578!727!
/".!1770*AA!.D*!*3"/"+23!01+2#231.2"/A!"#!7*-182/>!:0*1!:!1/7!N!,0"O*3.A!#0"+!#2#.**/!."!
.D20.8!8*10AK!!
!
V502/>!.D*!#2A31-!8*10!'((JP'( (9!1!A.578!3"++*/3*7!"/!.D*!f2>DI18! ( e[12/!6.0**.!
2/.*03D1/>*!I2.D!.D*!"?O*3.2@*!."!#2/7!1/!2/.*02+!A"-5.2"/!."!*M2A.2/>!.01##23!,0"?-*+AK!!)D2A!
"?-2>1.*7!.D*!:0*1!:eN!."!0*2+?50A*!:0*1!4!1#.*0!X2/*8107!G/.*03D1/>*!?"/7!2A!0*.20*7K!!
)D*!I"0A.!31A*!A3*/102"!/"I!*M.*/7A!1!+"01."025+!#"0!1/8!/*I!<GH!:0*1!:eN!,0"O*3.A!
?*8"/7!$($W9!,*0D1,A!."!'($C!"0!'($JK!
!
:A!A.1.*7!1?"@*9!2#!.D*0*!10*!.D*0*!10*!2/A5##232*/.!+"/2*A!2/!.D*!:0*1!:eN!<GH!."!+1Z*!1!
X2/*8107!G/.*03D1/>*!?"/7!,18+*/.!.D*/!.D*!:eN!133"5/.!I2--!?"00"I!#0"+!.D*!3"5/.8!
;*/*01-!H5/7K!!653D!2A!.D*!31A*!2/!#2A31-!8*10!E5-8!'( 'PE5/*!'( $K!
!
4"5/.8!A.1##!17@2A*7!)::;!.D1.!.D*!AD"0.#1--!I"5-7!3"+*!"5.!"#!=5?-23!]"0ZAg!;*/*01-!
H5/7!1--"31.2"/9!=0*@*/.1.2@*![12/.*/1/3*!31.*>"089!?*#"0*!,0"O*3.A!10*!,02"02.2c*7!
3"5/.8I27*K!
!
!

C!"#!$%



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*!C!"#!$$ 

P/+%5-,4#8+)%,09-+H%#L/+-+0/-(#O/?02??/*+#-+4#K-5&%+)#309%42(%#
!
!
B@*0!A"+*!.2+*9!2+,0"@2/>!.D*!X2/*8107!G/.*03D1/>*!I1A!1!3"++5/2.8!,02"02.8!
0*3">/2c*7!?8!)::;K!!]D2-*!+"/*8!#"0!.D*!,0"O*3.!I"5-7!3"+*!#0"+!1.!-*1A.!"/*!".D*0!
A"503*9!.D*!>0*1.*A.!?507*/!#*--!"/!.D*!)*+,-*."/!<"17!G+,13.!H5/7!^<GH_K!!G/!'((W9!
)::;!*@1-51.*7!#2/1/321-!1/1-8A2A!,0*,10*7!?8!=5?-23!]"0ZA!"/!.I"!A3*/102"A!Y!kN"00"I!
i"I!1/7!=18?13Z!L1.*0g!1/7!k=18!1A!l"5!;"Kg!
!
G/!.D*!#20A.!A3*/102"!.D*!31AD!#-"I!?0*1Z*@*/!I1A!7*.*0+2/*7!."!?*!1?"5.! T!8*10A!5A2/>!
3"5/.8!?"/7A!31--*7!4*0.2#231.*A!"#!=10.232,1.2"/!^4B=_!.D1.!I"5-7!?*!2AA5*7!"/!1!$(P
8*10!0*,18+*/.!A3D*75-*K!!)D*! TP8*10!,18?13Z!I1A!31-35-1.*7!"/!#5.50*!1/.232,1.*7!
0"17!#**A!.D1.!I"5-7!?*!3"--*3.*7!1A!1!0*A5-.!"#!7*@*-",+*/.!2/!)*+,-*."/K!!)::;!
A5,,"0.*7!.D*!?"00"I!",.2"/K!!6**!.D*!:,,*/72M!#"0!1!3",8!"#!.D*!)::;!-*..*0!."!=5?-23!
]"0ZA!71.*7!B3."?*0!'$9!'((WK!
!
:0*1!:!1/7!:0*1!N!#**A!2/!.D*!'((W!)*+,-*."/!<"17!G+,0"@*+*/.!63D*75-*!I*0*!
5,I107-8!17O5A.*7!#"0!1! TP8*10!?"/7!,18?13Z!,*02"7K!!G/!V*3*+?*0!'((W!.D*!N"107!
15.D"02c*7!.D*!A1-*!"#!?"/7A!1/7!2/!E1/5108!'((C!133*,.*7!1!3"/A.053.2"/!?27!."!?*>2/!
.D*!X2/*8107!G/.*03D1/>*!G+,0"@*+*/.AK!!:--!?27A!I*0*!13.51--8!-*AA!.D1/!,0*@2"5A!
*A.2+1.*AK!!)D*!X2/*8107!G/.*03D1/>*!2+,0"@*+*/.!,0"O*3.!I1A!3"+,-*.*7!2/!:,02-!'((JK!!
)D*!N"107!1,,0"@*7!#2/1-!,0"O*3.!133"5/.2/>!6*,.*+?*0!''9!'((JK!
!

!
!

J!"#!$%



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*!J!"#!$$ 

)D*!'((J!)*+,-*."/!42035-1.2"/!6.578!4"+,0*D*/A2@*!\,71.*!^TP8*10!5,71.*_!0*,"0.A!
.D*!#20A.!?"/7!0*,18+*/.!1/7!.D*!.".1-!7*?.!?5.!7"*A!/".!3D0"/23-*!1--!1A,*3.A!"#!.D*!
*/35+?01/3*K!!:!-2A.!"#!5A*#5-!#13.A!2A!,0"@27*7!#"0!2/#"0+1.2"/1-!,50,"A*AK!
!
4*0.2#231.*A!"#!=10.232,1.2"/!^4B=A_!)*0+A!1/7!4"/72.2"/A!!

N"/7!0*@*/5*A!I*0*!bW9$'T9(((K!
)D*!1572."0!+1/1>*A!.D*!?"/7!0*@*/5*!133"5/.K!
!

:+"0.2c*7!"@*0!$(!8*10A9!7*?.!*/35+?01/3*!2A!b $9%W(9UC'K!
G/.*0*A.!01.*!@102*A!?1A*7!"/!+1.502.8!71.*A!1/7!02AZ!"#!2/@*A.+*/.K!
=0">01++*7!^$(P8*10_!1//51-!7*?.!A*0@23*!2A!1,,0"M2+1.*-8!b%T(9(((K!
=-5A!A*0@23*!3D10>*A!,127!."!.D*!N"/7![1/1>*0!1/7!1572."0!#"0!I02.2/>!3D*3ZAK!
6*0@23*!3D10>*A!"@*0!.D*!$(P8*10!7*?.!10*!1,,0"M2+1.*-8!b%J9WT(K!
$(P8*10!7*?.!*/35+?01/3*!I2.D!A*0@23*!3D10>*A!2A!b $9T'(9%$'K!
!

)D*!7*?.!*/35+?01/3*!1/7!A*0@23*!2A!,"A.*7!."!.D*!<GH!:0*1!:eN!133"5/.K!
:#.*0!.*/!^ (_!8*10A9!*10-8!,18"##!2A!1--"I*7K!

!
G#!.D*!)*+,-*."/!<"17!G+,13.!H5/7!^<GH_!D1A!2/A5##232*/.!+"/2*A!."!+1Z*!1!?"/7!
0*,18+*/.9!.D*!,18+*/.!I2--!?*!+17*!#0"+!.D*!;*/*01-!H5/7!1/7!.D*!<GH!I2--!AD"I!1/!
2/30*1A*7!7*#232.K!!:!-"1/!#0"+!.D*!;*/*01-!H5/7!2A!2/.*0*A.!?*102/>K!
!
G#!1!#2#.**/P8*10!*10-8!,18"##!2A!2/.*/7*7!."!?*!13D2*@*7!.D*/!1/!:0*1!:eN!A5?P133"5/.!."!
2+,"5/7!3"--*3.*7!#**A!2A!/**7*7!A"!.D*!7*?.!31/!?*!0*.20*7!1A!,-1//*7K!
!
!
H2A31-!8*10!'((CP'((J!.D0"5>D!#2A31-!8*10!'(  P'( '!
6.1.5A!4B=!,18+*/.A!.D0"5>D!Ue$(e '!
=02/32,1-!0*.20*7!! b!!!!!!!%'T9(((K((!
G/.*0*A.!,127!!  9'W%9U JKW'!

65?P.".1-!  9UJJ9U JKW'!
[1/1>*+*/.!#**A! T9'U%K((!

=18+*/.A!."!V1.*!  9$T%9($$KW'!
!
!
6.1.5A!"#!4B=!0*,18+*/.!.D0"5>D!Ue$(e  !
V*?.9!$(P8*10!1+"0.2c1.2"/! b!! $9%W(9UC'K((!
=18+*/.A!."!71.*! ^ 9$%C9WUJKW'_!

N1-1/3*!"I*7!  '9 ' 9J 'K'C!
!
!
)D*!A.1.5A!"#!.D*!:0*1!:eN!<"17!G+,13.!H5/7!133"5/.!31/!?*!#"5/7!2/!.D*!'( '!\,71.*!
)*+,-*."/!42035-1.2"/!6.578K!
!
)D*!:,,*/72M!3"/.12/A!)::;!3"00*A,"/7*/3*!0*-1.*7!."!.D2A!A5?O*3.!1/7!.D*!4B=!
=18+*/.!63D*75-*K!
!
!
!
!
!

 (!"#!$%



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*! (!"#!$$ 

X2/*8107!V02@*!Y!f2>DI18! ( !G/.*03D1/>*!
4*0.2#231.*A!"#!=10.232,1.2"/!=18+*/.!63D*75-*9!:5>5A.!'((C!Y!E5/*!'($C!

=0"@27*7!?8!=5?-23!]"0ZA!
!

!

  !"#!$%



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*!  !"#!$$ 

!

 '!"#!$%



 

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!
'( '!)*+,-*."/!)01##23!42035-1.2"/!6.5789!)::;!4"+,1/2"/!<*,"0.!! =1>*! '!"#!$$ 

!
K%4%?),/-+#K-)9?#B#;/Q%J-5?#B#G2()/R2?%#$,-/(?#

!
3%%# !!S#<%'*,)T#19-')%,#U#B#6()%,+-)%#G*4%?#*.#$,-+?'*,)-)/*+#

#
:-.*0/1.*!["7*A!"#!)01/A,"0.1.2"/!H2>50*!$!"/!,1>*! J!2A!2/.*/7*7!."!#5-#2--!.D*!
3"++5/2.8!>"1-!."!7*,23.!1/!2/.*>01.*7!/*.I"0Z!"#!/"/P+"."02c*7!.01/A,"0.1.2"/!#132-2.2*AK!!
:772.2"/1-!I"0Z!2/!/**7*7!."!,0"753*!1/!133501.*!7*,23.2"/!"#!*M2A.2/>!1/7!,0","A*7!
^1,,0"@*7!#5.50*!,0"O*3._!,*7*A.021/!,1.DA9!?2Z*!-1/*A9!1/7!+5-.2P5A*!.012-A!1/7!
3"++5/2.8!I2AD*AK!!6**!.D*!:,,*/72M!#"0!1!3",8!"#!1!)::;!42035-1.2"/!4"++2..**!
+*+"!."!"50!72A.023.!N2383-*!:7@2A"08!4"++2..**!0*,0*A*/.1.2@*!1/7!".D*0!3"++5/2.8!
I2AD*AK!
!
P/+%5-,4#=?)-)%?R3-+)-#</)-#G%-4*J?#G2()/R2?%#$,-/(!
!
)D*!+5-.2P5A*!.012-!1-"/>!X2/*8107!V02@*!I1A!"##2321--8!",*/!."!.D*!,5?-23!G/!'((JK!!
X2/*8107!)012-!X"-5/.**0A!^X)X_!17",.*7!.D*!-2/*10!,10Z!1A!,10.!"#!1!3"5/.8gA!@"-5/.**0!
,0">01+K!
!
B.D*0!A*3.2"/A!"#!.D*!.012-!10*!/".!",*/!1.!.D2A!.2+*K!!]D*/!#5--8!3"/A.053.*7!1!-"",!.012-!
I2--!-2/Z!.I"!/*I*0!A5?72@2A2"/A!I2.D!"-7*0!17O13*/.!/*2>D?"0D""7AK!!H1+2-2*A!I2--!?*!1?-*!
."!I1-Z9!?2Z*!"0!027*!1!D"0A*!."!X2/*8107!F-*+*/.108!63D""-9!A3D""-!A,"0.A!#2*-7A!1/7!.D*!
X2/*8107!V">!=10ZK!!4500*/.-8!+1/8!-"31-!0*A27*/.A!5A*!61/.1!<2.1!<"17!#"0!0*30*1.2"/1-!
,50,"A*AK!!)D*!2+,-*+*/.1.2"/!"#!1!3"++5/2.8!-"",!,1.D!I"5-7!,0"@27*!1!A1#*0!
1-.*0/1.2@*!."!5A2/>!.D*!0"17K!!6**!.D*!:,,*/72M!#"0!1!+1,!"#!.D*!10*1K!
!
The Vineyard Trails Volunteers (VTV) have been talking with County Parks about a 

multiple phase project that would open more sections of trail to the public.  They 

are also seeking funding partners to make this a community reality. 
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The committee is currently preparing its report.  The committee’s goal is to finish 

and present its report during first quarter 2013.!
!
TAAG is represented on this committee. 
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